
 

 

 

 

DIVIDEND DISTRIBUTION POLICY  

 

This Dividend Distribution Policy is framed in terms of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and sets out the parameters that will be taken into account by the Board of Directors 

of the Company (hereinafter referred to as ‘the Board’) in determining the distribution 

of surplus to its shareholders and/or retaining profits earned by the Company. 

 

The Company will strive to maintain a steady stream of dividend to its shareholders. 

Dividend distribution shall take into account the financial performance, cash flow and 

liquidity position of the Company and the distributable surplus available under law.                 

It will also take into account the need to retain earnings to meet foreseeable funding 

requirements of the Company’s businesses, including their growth plans (organic              

and inorganic), prevailing economic and market conditions, and the financial capacity 

that needs to be conserved to address any contingencies that may arise.                     

Dividend distribution will also cognise for foreseeable opportunities and threats in the 

globalised competitive context. 

 

Consistent with the above, effective financial year 2019-20, in the medium term,                   

the dividend pay-out ratio is expected to be around 80% to 85% of the Profit After Tax 

of the Company. 

 

The Board may declare interim dividend(s) at its discretion. The Board’s 

recommendation to the shareholders on the final dividend may include special 

dividend(s) as considered appropriate. 

 

This Policy will be reviewed and amended as and when required by the Board. 

 

 

 

 

 

 
 

This Policy was approved by the Board on 18th March, 2020 in supersession of the earlier Policy 
adopted on 27th January, 2017. 


