
CEO and CFO Compliance Certificate

Kolkata

25th June, 2020

S. PURI Chairman & Managing Director

R. TANDON Director & Chief Financial Officer

We, S. Puri, Chairman & Managing Director and R. Tandon, Director & Chief Financial Officer

certify that :

a) We have reviewed the financial statements including the cash flow statement for the

year ended 31st March, 2020 and to the best of our knowledge and belief :

i) these statements do not contain any materially untrue statement or omit any material

fact or contain statements that might be misleading;

ii) these statements together present a true and fair view of the Company’s affairs and

are in compliance with Indian Accounting Standards, applicable laws and regulations.

b) To the best of our knowledge and belief, no transactions entered into by the Company

during the year ended 31st March, 2020 are fraudulent, illegal or violative of the Company’s

code of conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial

reporting and we have evaluated the effectiveness of internal control systems of the

Company pertaining to financial reporting. Deficiencies in the design or operation of such

internal controls, if any, of which we are aware have been disclosed to the auditors and

the Audit Committee and steps have been taken to rectify these deficiencies.

d) i) There has not been any significant change in internal control over financial reporting

during the year under reference;

ii) Changes in accounting policies consequent to the implementation of new Indian

Accounting Standards (Ind AS) have been appropriately disclosed in the financial

statements. The impact of the new Ind AS on the Company’s financials is not material;

and

iii) We are not aware of any instance during the year of significant fraud with involvement

therein of the management or any employee having a significant role in the Company’s

internal control system over financial reporting.
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